2009 Property Tax Rates in City of Mount Vernen

This notice concerns 2009 property 1ax rates for City of Mount Vemon, Tt presents
information about three tax rales. Last year’s tax rate is the actual rate the taxing unit
used to determine property taxes last year. This year's effective 1ax rae would
impose the same total {axes as last year if you compate properties laxed in both years.
This year's soltback tax rate is the highest lax rate the {exing unil can set before
taxpayers can start tax rollback procedures. [n cach case these rates are found by
dividing the totat amoumt of taxes by the tax base {the total vafuc of taxable property)
with adjustments as required by state law., The eates are given per $100 of property
value.

Last year's tax rate}

Last year's operating laxes $ 405,432
Last year's debt taxes $ 197,278
Last year's total taxes $ 602,710
Last year's tax base 590,491,562
Last year's tolal tax rate 0.666040 /5100
This year's efTective tax rate;

Last year's adjusted tnxes $ 601,431
(after subtracting taxes on lost property)

+ This year's adjusted tax base $ 85,823,530
{aflcr subiracting value of rew property)

= This year's effective inx rate 0,700776 /$190

(Maximum rate unless unit publishies notices and holds hearings.}
This year's rolthack tax rate;

Last year's adjusted operating 1axes {after $£410,302
subtracling 1axes on fost property and adjusting

for any transferred function, tax increment

financing, state eriminal justice mandatg, and/or

enhanged indigent health carg expendilures)

+ This year's adjusted tax base § 85,823,530

= This year's effeclive operating rate 0.478076 /$100
x L.08 = this year's maximum operaling rale 0.516322 /5100
+ This year's debt rate 0.227918 /$100
=This year's totel rollback rate 0.744240 /5100

Statement of Increase/Decrease

If City of Mount Vernon adopis a 2009 1ax rate cqual (o the effective tax rate of
£0.700776 per $100 of value, taxes would increase compared to 2008 1axes by
$3,674,

Schedule A - Unencumbered Fund Balances
The following estimated balances will be lelt iz the unit’s property {ax accounts at the
end of the fiscal year. These balances are not encumbered by a corresponding debt
oblipation.

Type of Property Tax Fund Balance

Schedule I - 2009 Debl Service

The unit plans (o pay the following amounts for longsterm debts that are scoured by
property taxes. These amounts wilt be paid from property tax reveaucs {or additional
sales tax revenues, if applicable).

Principalor  Interestto be

Contract Payment Vald from Other
Description o be Pald from  Properly Amounts Tatal

of Debt Property Taxes Taxes  tobePaid  Payment

Debt Service $134,000 $53,358 s0 £187,358
Total Required for 2009 Debt Service $182,358

« Amount {if any) paid (rom funds listed in Schedulc A S0
- Amount {if any) paid from other resources $0
- Excess collections Jost year $0
= Total o be paid from taxes {n 2609 3187358
+ Amount added in anticipation that tiie unit wili $9.861

collect only 95.00% of its taxes in 2009
= Total Debt Levy $197,219



This notica contains a summnry of retun! effeelive nnd roftbnck tox rnies’ cateulntions.
You can inspect n copy of the fUl} ealeulations at .
Name of person preparing this notice:
Tille;
Date Prepared; July 31, 2009




